Disclaimer

De informatie in deze presentatie is niet bedoeld als individueel beleggingsadvies en moet daarom worden gezien als
beleggingsaanbeveling. Deze aanbeveling sluit mogelijk niet aan bij uw persoonlijke financiéle situatie, uw kennis en ervaring,
uw beleggingsdoelstelling en/of — horizon en uw risicoprofiel en/of -tolerantie. Ook is geen rekening gehouden met
transactiekosten. U bent zelf verantwoordelijk voor de beoordeling of een belegging voor u passend is. Financiéle
instrumenten bevatten risico’s die kunnen resulteren in verlies, waardoor deze instrumenten niet voor iedere belegger
geschikt zijn. In het verleden behaalde resultaten bieden geen garantie voor de toekomst.

LYNX raadt u aan om te beleggen in financiéle instrumenten die aansluiten bij uw kennis en ervaring. Ondanks het feit dat
LYNX alle zorgvuldigheid in acht neemt bij het samenstellen en onderhouden van deze pagina’s, en daarbij gebruik maakt van
bronnen die betrouwbaar geacht worden, kan LYNX niet instaan voor de juistheid, volledigheid en actualiteit van de geboden
informatie. Aan de informatie op deze pagina kunnen daarom geen rechten worden ontleend.
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Loop geen
onnodig risico.

Lager risico Hoger risico

risicometer

Lees het essentiéle-
informatiedocument.

DE BRICS REVOLUTIE OKTOBER 2023

Commodity Discovery Fund is een beleggingsinstelling (fonds voor gemene rekening) naar Nederlands recht. De beheerder, W %
Commodity Discovery Management B.V, heeft een vergunning van de Autoriteit Financiéle Markten (AFM) en is opgenomen in het

register van de AFM. Rendement op basis van de intrinsieke waarde, na aftrek van alle kosten en management fee maar voor aftr ek van @

in- en uitstapkosten en eventuele performance fee. LOIIHL
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Quote

"The stock market is filled with individuals who know the price of
everything, but the value of nothing."

- Phillip Fisher -




FIGURE 3 Commodity Prices / Dow Jones Industrial Average
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Chart 3 - Commodities to Equities Secular Trend Cycles [Commodities to Equities Ratio)
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CDF: bootje tegen de stroom van TSX-V in (-91%)
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Commodity Discovery Fund (AUM): 160 min EUR
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Gold Explorers: Historical Takeout Prices

Market Phase = Average Acquisition Price
= Bull 36% |
L] Neutral 17%

Bear 8%
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Average: 22%
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8 rallies van bijna 100% in 25 jaar
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4 jaren met een rendement boven 70%

% 2009: +88%

N/

*%* 2010: +88%

‘0

» 2016: +70%

‘0

» 2020: +85%

Down less in bear markets, more up in bull markets




The Perfect Storm for a Commodities Bull Market

** Inflatie - Einde 40 jaar dalende rente

** Monetaire Reset — Klaas Knot over goudrevaluatie

*** Geopolitieke spanningen — BRICS (West tegen de Rest)

** Grondstoffenschaarste begonnen - Battery Metals
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The Three Inflationary Waves of the 70s

1960-1964 1965-1969 1970-19/7/49 19/75-1979 1980-1984
Source: Federal Reserve ® 2021 Crescat Capital LLC




Inflatie: ... wachten op de volgende golf

B US CPI YoY$ 3/31/1966-12/31/1982 (R1)
1 ®US CPI YoY3 9/30/2013-6/30/2023 (L1)
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,

%
(i
s
f

£
.
hy
i
)

45 4

—_——
-

2

=] K 122
Hlem Midd

%ﬂ@ﬂ!ﬁ&ﬁﬁﬁiﬁﬁh

P &

, il 4 = a8 ri ~ i*‘)r_ .' A
uEd L E IR RAOTE 5 ARk

THE BIG RESE]

%

=] K12
H 'm Midd

%ﬂ‘@ﬂﬂd—?ﬁ?ﬁh

B

, i A AR M ) i*‘)‘»‘ i‘ A
b iR R AOTE 5 AR ok

'HE BIG RESE]




(c37) Reserve currency status does
not last forever
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Central bank gold purchases hit highest since 1967
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Geotrendlines Research Modelportefeuille Nieuws Boeken Abonneren
Geld, goud en geopolitiek

Klaas Knot hint naar herwaardering
goudvoorraad

3 novem ber 2022 2.665 = Print dit artikel




CURRENCY WARS: ARE WE WINNING?

_%. A OMERK INVESTMENTS, LLEC WWW . MERKINVESTMENTS.COM
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THE
7/ RISE
" OF THE
AMERICAN

If the U.S. does not renegotiate a new debt ceiling
soon, it could have serious negative consequences
for the U.S. economy and the global financial
system. Some potential consequences include:

Credit downgrade and higher interest rates,
which could further rattle the banking sector

Global financial stability could be threatened,
adding fuel to de-dollarization trend

A decline in stock markets, causing
a loss of investor confidence

Cuts in social programs and
government services

S&P downgraded
the government’s

S31L4 trillion ——————

S30T
The debt limit was
suspended for long periods
between 2013 and 2020
Congress has suspended the debt
limit seven times since 2013
S$S20T

credit rating from
AAA to AA+

The financial crisis led
to a significant increase
in government debt

DEBT
CEILING

|“‘| .

<1 The U.S. debt
ceiling was first
introduced
in 1917 FEDERAL GOVERNMENT DEBT
——— —'—'_"-_"'__‘_J_J
| .
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Foreign Holdings of US Treasuries As a % of Total Debt

Lowest Level in 19 Years
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BRICS to expand soon, Saudi Arabia keen
fo join

BRICS represents more than 40 percent of the global population and nearly a quarter of the world’s
GDP and If it is expanded it will help in bolstering the BRICS bloc’s global influence.

Written by Huma Siddiqui
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7 March 2022
Investment Solutions & Products

Global

Credit Suisse Economics

Bretton Woods Il

We are witnessing the birth of Bretton Woods |ll — a new world (monetary) order
centered around commodity-based currencies in the East that will likely weaken
the Eurodollar system and also contribute to inflationary forces in the West.

A crisis _is_unfolding. A crisis of commodities. Commodities are collateral, and
collateral is money, and this crisis is about the rising allure of outside money

over inside money. Bretton Woods Il was built on inside money, and its
foundations crumbled a week ago when the G7 seized Russia’s FX reserves...

Commodity
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Xi Jinping: Change is coming that hasn't happened in 100 years. And we
are driving this change together.

Putin: | agree.

Xi Jinping: Please, take care, dear friend.

Putin: Have a safe journey!

P> 1,3 min. keer bekeken
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Home / Russian politics /

Moscow, Beijing will seek reconstruction of current world
order together - deputy DM

Get short URL

The large anti-submarine ship Admiral Panteleyev in the Gold Horn Bay. (RIA Novosti/Vitaliy Ankov)
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FROM AFP NEWS

China, Saudi Arabia To Hold Joint Naval
Drills Next Month: Beijing

Q000

By AFP - Agence France Presse  September 28, 2023 Order Reprints ||
Print Article [




Iran, Saudi Arabia, UAE and Oman to form a
joint navy

Thursday, 01 June 2023 23:05 [ Last Update: Thursday, 01 June 2023
23:24 ]

280
Qatar’'s Al-Jadid news website announced that Iran, Saudi

Arabia, UAE and Oman will form a joint navy to guarantee
the security of Persian Gulf.



. Countries that have recognised the State of Palestine|:| Countries that have not recognised the State of Palestine



Nations that have armed Ukraine or placed sanctions on Russia
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Source: Castellum Al LIZ SLY, CATE BROWN / THE WASHINGTON POST



Commodity

Who you gonna call?
Countries which share greater trade* with:

M United States M China No data
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BRICS, a bloc of developing countries

‘"SUAI-IZIHG THE 2023 formed in 2010, is set to welcome six new

A Members A New Members A gl::l::li;grgxrip

== ETHIOPIA
China has provided
Ethiopia with billions in
financing to construct major
infrastructure projects.

£ ARGENTINA
Argentina is a major producer
of lithium, a critical metal for

the clean energy transition. B= SOUTH AFRICA



Gold and Commodities

“I've been doing this [for] 30 years and I've never
seen markets like this. This is a molecule crisis.
We’re out of everything, I don’t care if it’s oil, gas,
coal, copper, aluminum, you name it — we’re out
of it.”

Jeff Currie, Head of Commodities Research, Goldman Sachs

From surplus to scarcity — is how one could summarize the situation
in the commodity market. As predicted in the In Gold We Trust report 2020,



electre I( v Automakers v  Alt. Transport v  AutonomousDriving ~ Energy ¥ (B f @)

Tesla warns of upcoming shortages of battery
minerals, like nickel, copper, & lithium

Fred Lambert - May. 2nd 2019 4:56 pm ET W @FredericLambert




THE FUTURE VALUE OF Backed by large investments in climate-friendly

technologies, the market for disruptive materials

DISRUPTIVE MATERIALS s poised for robust growth.

Let's take a deeper look at the expected value
of these 12 materials and metals between 2027
and 2030.

GRAPHENE :
S$1.3B T )

/, By 2030, the collective market
é for these materials is expected to

be at least $800 billion per year.

COBALT

COPPER
$394.0B

NICKEL RARE
$59.0B B=! ) EARTH
METALS

MANGANESE

PLATINUM ( @ ,
\\mr 7.//’/

CARBON MATERIALS .(5\
g s LITHIUM
$191.0B

4 While copper has the largest

: potential market value, lithium is
growing fast given Its critical role
in EV Iithium-ion batteries.

COMPOUND ANNUAL GROWTH RATE

ITHIUM GRAPHENE COBALT RARE EARTH MANGANESE NICKEL CARBON PLATINUM COPPER ZINC
METALS MATERIALS
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Model Portfolio

« 25% fysiek (goud/zilver)

*** 25% aandelen (commodities backed)

+* 25% vastgoed

»* 25% cash/bitcoin
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Hoeveel nieuwe mijnen nodig?

M Vraagin 2035

B Aanbod in 2022

Lithium | — Aantal nieuwe
, mijnen nodig:

0%
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THE VOLUME OF 2050 NET-ZERO

COPPER DEMAND

Reaching net-zero emissions by 2050 demands volumes of copper humanity
has never produced before, to be used in electronics, wind and solar installations,
nuclear facilities, and more.

E
E &
a n
<
700 million tonnes 1.4 billion tonnes
Total copper produced over New copper needed to
the course of human history reach net zero by 2050

Sources: Science Direct, The US Geological Studies, IEA

Over the next 27 years, the world will demand nearly twice the volumes of copper
the world has produced over the last 3000 years.

One World Trade Centre
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EXPLORATION/DEVELOPMENT FINANCE COMMODITIES VIEWPOINT METS INVESTOR

'World doesn't seem to get it': Glencore boss on
copper

GLENCORE boss Gary Nagle says the company will not bring new copper production online until pricing
reflects the severe market deficit.

VICLAIS
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Portfolio

** Edelmetalen 50%
*»» Battery Metals 40%
** Uranium 6%

+* Divers 4%




Wat is onze strategie?

** Investeerin de Top 100 meest significante ontdekkingen wereldwijd

*»» Afgelopen 15 jaar gebruikt om ‘de wereld in kaart te brengen’

*** Bear market gebruikt om goedkoop posities op te bouwen
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S&P 500 Metals & Mining Index

Adjusted Positive Price/Earnings
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Source: Bloomberg ©2022 Crescat Capital/llLC




Herstel rallies

4

®

®

» 2009: +300% (AUM van 3 naar 60 min in 30 mnd)

% 2016: +120% in 9 maanden

%* 2020: +205% in 14 maanden (AUM 23 naar 160 min in 24mnd)

% 2023/2024?




CD Fund Recovery Rallies
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Disclaimer

De informatie in deze presentatie is niet bedoeld als individueel beleggingsadvies en moet daarom worden gezien als
beleggingsaanbeveling. Deze aanbeveling sluit mogelijk niet aan bij uw persoonlijke financiéle situatie, uw kennis en ervaring,
uw beleggingsdoelstelling en/of — horizon en uw risicoprofiel en/of -tolerantie. Ook is geen rekening gehouden met
transactiekosten. U bent zelf verantwoordelijk voor de beoordeling of een belegging voor u passend is. Financiéle
instrumenten bevatten risico’s die kunnen resulteren in verlies, waardoor deze instrumenten niet voor iedere belegger
geschikt zijn. In het verleden behaalde resultaten bieden geen garantie voor de toekomst.

LYNX raadt u aan om te beleggen in financiéle instrumenten die aansluiten bij uw kennis en ervaring. Ondanks het feit dat
LYNX alle zorgvuldigheid in acht neemt bij het samenstellen en onderhouden van deze pagina’s, en daarbij gebruik maakt van
bronnen die betrouwbaar geacht worden, kan LYNX niet instaan voor de juistheid, volledigheid en actualiteit van de geboden
informatie. Aan de informatie op deze pagina kunnen daarom geen rechten worden ontleend.
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